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P ds _founde1 ‘Mike ‘I‘aylox-':’
beheves t shonld. the: economic’

growth thana 1arge1 company”;’

“'Simply because smaller com- “uniri
pahies are more nunble, they can neact
: better to the changmg markefplace, .

“Smatl :companies :can gZrow then

iop tine ‘and botion line-at a'much 4=
fasier pace than a Iarge mature busi U

anl

soIer focuised on smiall caps.

‘But Pie Funds had about 90 pér Eent :
of its $7 million under Thanagententin -

Australian smalh:ap ‘stocks ‘and saw
limited ehoices in: ﬂ'liS sectm of the
localmarket. - i

“The pmblem \wth New Zealand is
there’s not ‘really, an’inceéntive’ for

people 1o list. A lot of the small com- .ot have

panies that are pr ivately held, the aver-
age investor simply doosn’t get access
to. In’ Australia the focus is 6 getting
yoursell listed to access capital cheaper
ihan bank deh k

- based’IT company CF
1ecovery Yemain on hiack in Anstral: i
asia,. “then smaller. companies :are.

..busmess in New Ze&lagd
going to give you more leverage to that:

equity. mar kets recovered N
many investors would primarily focus
on the:largs aps first and it takes_ .
time to filter down to the small ones”,  pi
leavmg a . window .of. opportunity. fer
investors like Pie.Funds who Were_ o

de mtemet travel: agency. by _% 1.
'Vebjet and Northem Territe

recently bought the ‘Ko

Taylm says that lk




